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NAIOP

BRIEF BI1O DEVELOPMENT ASSOCIATION

e 1975-1977 Coopers & Lybrand Audit Chicago, IL

e 1977 -1996 Metropolitan Structures Chicago, IL
1979 -1981 CFO - Nun’s Island PUD Montreal, Canada
1983 - 1990 CFO, VP — California Plaza Mixed Use Los Angeles, CA
1992 - 1996 CEO — MS Management Services Chicago, IL

e« *1981-1983 Paris Development Cleveland, OH
VP - Office, Ind. & Land dev.

e 1996 — 1998 Tooley & Company, a Trammell Crow Co Los Angeles, CA
Office Dev., Acq. & Management

e 1998 — 2007 Dermody Properties Reno, NV
COO & Sr. VP - National Industrial Development

« 2008 Paris Development Il Chicago, IL

« Education
Bradley University - BS in Economics
Kellogg School of Management at Northwestern University — MBA
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RECESSION FROM 1973 - 2009

NAIOP

COMMERCIAL REAL ESTATE
DEVELOPMENT ASSOCIATION

Identifier Recession Recession Total GDP Highest Recession Month it
Begins Last month Months Shrinkage Unemployment Shape Occurred
Oil Crisis Nov., 1973 Feb., 1975 16 3.2% 9% U May, 1975
Inflation Jan., 1980 June, 1980 6 2.2% 7.8% W July, 1980
Inflation 2 Jan., 1981 Oct., 1982 16 2.7% 10.8% W Nov., 1982
S&L July, 1990 Feb., 1991 9 1.4% 7.8% Y June, 1992
Dot Com March, 2001 Oct., 2001 8 .3% 6.3% \ June, 2003
Financial Dec., 2007 Nov., 2009?? 24 3.9%* 9.8%* UorlL Current
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PRICE OF A BARREL OF OIL S s i
2008%
% Recession President Term
Low High Increase Starts Jan. —Jan.
Year $ $ <Decrease>
"73-74 17 43 250% November, 1973 Ford 874 - 77
78 -‘80 39 77 197% January, 1980 Carter 77 —"81
'80 — ‘86 25 77 308% Reagan '81 -89
'88 — 90 25 32 128% July, 1990 Bush ‘41 '89 — 93
'90 - 98 12 32 267% Clinton '93-01
98 — ‘99 12 32 267% March, 2001 Clinton 93 -'01
'04 —08 25 95 380% December, 2007 Bush ‘43 '01-°09
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VACANCY RATES @ YEAREND T R UL
Vacancy % Availability % Vacancy % Availability %

Year Office Industrial Year Office Industrial
1987 18.5 na 2000 8.5 6.8

1988 18.0 na 2001 141 10.0
1989 18.0 na 2002 16.4 11.3
1990 18.5 10.1 2003 16.8 11.7
1991 18.9 10.9 2004 154 11.1
1992 18.5 10.7 2005 13.6 9.8

1993 16.7 9.9 2006 12.6 9.5

1994 151 8.8 2007 12.6 9.5

1995 13.8 8.0 2008 14.0 11.4
1996 12.1 7.8

1997 9.8 7.7

1998 8.8 7.8

1999 9.5 7.5
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DISCUSSION
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